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Message from the Chairman

In 2023, as the pandemic waned and countries worldwide gradually lifted restrictions, the global market welcomed
a post-pandemic economic recovery. Despite continuous global inflationary pressures and geopolitical disturbances, the
global stock market remained strong. The MSCI World Index surged by 22% for the year, U.S. stocks returned to all-
time-highs, emerging market currencies saw their greatest gain since 2017, and Taiwan's stock market, with its robust
fundamentals, soared by 26.8%, ranking second in Asia.

Driven by stellar global market performances, the asset size of the onshore funds in Taiwan grew from NT$4.8567
trillion at the end of 2022 to NT$6.7362 trillion in 2023. The size of discretionary investments grew from NT$2.5744
trillion to NT$2.9964 trillion. Overall, the SITEs and SICEs total asset under management (AUM) grew from NT$7.4862
trillion to NT$9.8057 trillion, a year-on-year growth of 30.98%. As for offshore funds, the amount held by Taiwanese
investors increased from NT$3.4495 trillion at the end of last year to NT$3.835 trillion, a growth rate of 11.18%. The
overall total AUM, including all onshore and offshore funds, private funds, and discretionary investment business,
reached NT$13.6002 trillion, marking a 24.37% increase compared to the previous year. The year 2023 was a bumpy
year, not only because the onshore and offshore fund AUM hit a historical high of NT$13 trillion and the number of fund
beneficiaries exceeded ten million, but also because the size of Taiwan ETFs officially surpassed NT$4 trillion, with the
number of beneficiaries breaking through nine million.

Beyond the fruitful achievements in 30.98 the SITE and SICE industry, under the guidance and support of the
competent authorities, we also made significant progress in industry transformation, regulatory development, and
investment education and protection. This includes aligning with the sustainable development strategy of the competent
authority, such as formulating sustainability report compilation and declaration procedures, providing financial carbon
emission calculation and climate scenario analysis practice manuals for investment portfolios, and establishing an "ESG
Sustainability Development Transformation Section for the Investment Trust and Consulting Industry". We achieved
regulatory relaxations such as allowing private investment trusts to invest in PE Funds, and enabling entrusted institutions
for offshore asset investment operations by investment trust funds to commission 3™ parties. Additionally, to promote
mutual fund investment concepts, we continued to hold lectures at colleges and universities, helping students to establish
correct financial concepts; fully supported the government's anti-fraud policies by establishing an "Investment Trust
and Consulting Anti-Fraud Section", producing promotional videos, and proactively reviewing and reporting fraudulent
advertisements impersonating practitioners, all in a joint effort to protect investors.

Looking forward to the new year, to continue promoting the healthy development of the industry, the Association will
actively promote the following works:

Aligning with the opening of Real Estate Investment Trusts (REITs)

In recent years, SITEs have actively issued ETFs, significantly boosting the size of Taiwan's ETFs, making them an
important investment tool for the public. Although last year's legislative amendment proposal for REITs was not passed
as scheduled, it will be prioritized by the competent authority this year. The Association will actively cooperate in self-
regulation for members, discussions on REITs' relevance to the industry, and the feasibility of including infrastructure,
among other topics. If the legislative amendments are successfully completed, the Association will also support
government policies to promote the development of the REITs market, looking forward to a boom similar to that of ETFs,
which would further drive the development of Taiwan's capital market.
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Continuing to promote TISA (Taiwan Individual Savings Account)

In the advent of an aging society, many countries have started to offer Individual Savings Accounts (ISAs) or similar
systems to encourage long-term investments with tax incentives to supplement the insufficiency of national first and
second pillar pensions. Drawing from international success stories, the Association will continue to advocate for the
establishment of TISA, seeking support from relevant units to encourage Taiwanese to accumulate savings for life through
member’s choice investments, guiding long-term disciplined investment for wealth accumulation, increasing financial
resilience, facilitating corporate fundraising through savings investment, enhancing national tax revenue, and reducing
government financial expenditures on retired manpower or vulnerable families. This system aims to strengthen the social
safety net, ensure a happy retirement for all, implement inclusive finance, and create a win-win situation for the people,
government, and industry development.

Continuing to advance industry diversification, talent cultivation, and investor

education and protection

For the SITE and SICE industry to continue growing robustly, reliance on existing development models is insufficient;
innovation is the key to success. Thus, the Association will actively introduce new know-how from abroad, assisting
operators in researching and developing new products and businesses. Moreover, talent is the greatest asset of the
investment trust and advisory industry. Cultivating new types of talent is crucial to meet future industry needs, such as
sustainable transformation, risk management, robo-advisory, and Al. Finally, winning the trust of investors, enhancing
educational outreach to investors, cultivating correct financial management concepts, assisting investors in identifying
and selecting suitable products through digital financial tools, and strengthening investor protection are the greatest
mission and responsibility of all asset management businesses to achieve the ultimate goal of investment and financial
management.

In addition to the above-mentioned major initiatives, the Association will also continue to promote international
industry exchanges, participate in the Asian regional fund passport, full-mandate robo-advisory services, and promote
industry digital transformation to maintain market competitiveness. We also look forward to all member companies
working hand in hand with the Association, striving together to take the industry's continuous growth to new heights.
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Association and Business Activities

The Securities Investment Trust and Consulting Association (SITCA) performs its duties in accordance with laws,
articles of incorporation, and self-regulatory rules. Besides representing member companies to communicate and
negotiate various issues with the regulator, the Association aims to assist members in promoting the development of
related business. With the collaborative efforts among our directors, supervisors, committee members and staff, we
achieved the following in 2023.

Strive for Business Development and Deregulation
1.Pursue Domestic Fund Business Development

» To enhance sustainable finance capabilities and professional knowledge of sustainable development of SITEs, the
Association incorporated sustainable finance-related training (at least 3 hours per year) for senior managers and
general employees into on-the-job training hours. This was ratified and approved by the competent authority on June
30", 2023.

» The Association proposed including private equity funds (PE Funds) with SITE subsidiaries as general partners,
and PE Funds entrusted to SITEs as eligible financial products for high-net-worth clients of banks. The proposal
was submitted on July 19" 2023, along with information on risk differences between SITE PE Funds and offshore
funds without securities investment trust fund nature and customer risk tolerance explanations, as well as PE
Fund-related information among offshore funds without securities investment trust fund nature sold currently by
SITEs, SICEs, trusts, and securities firms.

» The Association proposed amending the "FAQ of the Incentive Plan for SITEs", and adjusting two indicators under
"Investment Research Capability" for self-investment ability in Aspect 1, and adding preferential measures. The
proposal was submitted on July 21, 2023.

» As per instructions of the competent authority, the Association formulated a point-based system for reviewing
new fund offering applications of SITEs to facilitate differentiated management. The proposal was submitted on
August 7", 2023.

» The Association proposed lowering the RBC risk coefficient for insurance funds investing in PE funds with SITE
subsidiaries as general partners and investing in specific domestic industries. The proposal was submitted on
July 19", 2023. The competent authority replied on August 16" that relevant regulations were recently amended
and would be evaluated and reviewed in due course. On December 22", the risk coefficient for insurance
companies investing in 5+2 and six core strategic industries through domestic PE funds and venture capital funds
was reduced from 33.75% to between 10.18% and 17.25%.

» The Association proposed allowing SITEs to provide "entrusted management" for PE funds, including investment
management, customer resource management, or sales channel management, to expand participation models
for general investment trust operators in the PE industry. The proposal was submitted on July 19", 2023. The
competent authority replied on September 15" that "entrusted management" does not yet include business scope
such as customer resource management and sales channel management for introducing capital participation in
investment.

» The Association proposed allowing SITEs and SICEs operating in discretionary investment business to produce
internal audit reports electronically in a paperless manner. This was ratified and approved by the competent
authority on September 18", 2023.

» As per instructions of the competent authority, the Association deliberated on the feasibility of assisting sales
institutions in establishing electronic platforms to effectively collect beneficiary voting intentions. After discussing
specific opinions and planning methods, the proposal was submitted and approved by the competent authority on
October 27", 2023, with instructions to revise as explained.

« As per instructions of the competent authority, the Association drafted the "Securities Investment Trust Enterprise
Portfolio Financial Carbon Emission (Scope 3) Calculation Practice Operation Manual (Draft)" and submitted it on
October 31%, 2023.

* As per instructions of the competent authority, the Association drafted the "Securities Investment Trust Enterprise
Climate Change Scenario Analysis Practice Operation Manual and Examples (Draft)" and submitted it on October
31%, 2023.
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* The Association proposed amending Article 8-1 of the Guidelines Governing Advertisement Activities and
Operation Procedures on the Public Offering and Issuance of Investment Trust Funds to allow providing gifts to
encourage investors to open accounts and raise the gift cost limit. The proposal was submitted on December 8",
2023.

* The Association proposed allowing SITEs to offer and issue actively managed ETFs. As per instructions of the
competent authority, the Association deliberated on the feasibility and supporting measures of the proposal,
and understood the development and regulatory requirements of actively managed ETFs in major international
markets. Along with information collected by the project team on the US, Hong Kong, South Korea, Japan,
EU, UK, and Australia, the materials were provided to the stock exchange, which submitted the proposal on
December 28", 2023.

* As per instructions of the competent authority, the Association invited industry participants to discuss
enhancement measures for active asset management talent and submitted the proposal on December 29", 2023.

» The Association proposed simplifying the subscription process for index ETFs before the establishment date,
recommending amending Article 9, Paragraph 1 of the "Operating Guidelines for Securities Firms to Set Up
Customer Sub-accounts in Settlement Accounts" regarding settlement account regulations. The proposal was
submitted to the TWSE and Taipei Exchange on January 3", 2024, with copies to the competent authority and
Taiwan Securities Association.

» The Association proposed relaxing the requirement for new funds to conduct additional offering if the number
of units issued reaches 80% or more of the originally approved or effective number of units issued before the
redemption opening date. The proposal was submitted on January 8", 2024.

» As per instructions of the competent authority, the Association studied and proposed the regulations and
supporting measures for cooperation with social investment platform operators and submitted the proposal on
January 10", 2024.

» As per instructions of the competent authority, the Association studied on strengthening information disclosure
of ETF distributions from equalization reserve, aligning calculation basis for fund performance comparison with
benchmarks, and prohibiting using annualized distribution rate in advertisements. The Guidelines Governing
Advertisement Activities and Operation Procedures on the Public Offering and Issuance of Investment Trust
Funds was amended accordingly then ratified and approved by the competent authority on January 15", 2024.

» The Association deliberated and studied requiring investment trust enterprises to use encrypted and digitally
signed emails when instructing fund custodians to conduct fund asset settlement operations. The internal
regulations should specify email storage methods, agree on transmission methods with security measures
such as confidentiality, integrity, source identification, non-repeatability, non-repudiation, and include the TDCC
settlement instruction transmission platform. The proposal was submitted then ratified and approved by the
competent authority on January 16", 2024.

» The Association continued to promote the establishment of the Taiwan Individual Savings Account (TISA)
system. The proposal was re-submitted in the 2023 Financial Counsel White Paper, with additional supplements
throughout the year, stating that the public interest legal balance is not limited to specific industries; adding a
provision for economically disadvantaged individuals to deduct unutilized investment itemized deductions from
previous years in the year they are required to pay income tax for a certain period (e.g. 5 years) to comply with
the principle of equitable taxation based on ability to pay; supplementing information on tax incentives provided
by countries such as the UK, US, Singapore, and Japan to encourage citizens to independently save and invest
in building the third pillar, and explaining that the purpose and function of TISA differs from existing income tax
law incentives for savings and investment, and should be considered separately.

» The Association promoted the opening of real estate investment trusts (REITs) to be issued under a fund structure,
including allowing REITs to operate under a fund structure, adding real estate investment trust enterprises,
and allowing investment trust enterprises to concurrently operate. In line with the subsidiary law research and
discussion progress of the competent authority, the Association drafted 25 related self-regulatory provisions such
as member self-regulatory provisions in 2023, conducted intention surveys on establishing real estate investment
trust companies to merge REITs in response to REIT issue developments, and provided relevant supplementary
explanations such as the impact of REITs on the industry and the feasibility of including infrastructure.
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2.Development of Holistic SICE Business

» The Association deliberated on strengthening the management mechanism for business personnel of investment
consulting enterprises. The third proposal was submitted on April 19", 2023, then ratified and approved by the
competent authority on July 5", 2023.

» The Association proposed to allow SITEs to concurrently operate investment consulting business and providing
securities investment consulting services through automated tools to sell funds issued by other SITEs. This was
approved by the competent authority on October 3™, 2023.

* As per instructions of the competent authority, the Association drafted provisions for a tripartite contract template
for SICEs providing securities investment consulting services through automated tools, entrusting securities firms
to execute orders and rebalance transactions for clients. The proposal was submitted on November 14", 2023.

* In line with regular revisions to SICE related management regulations, the Association amended the "Standards
for Internal Control System of Securities Investment Consulting Enterprises Engaged in Investment Consulting
Business" and submitted the proposal on December 7", 2023. It was ratified and approved by the competent
authority on January 19", 2024.

* In view of frequent incidents of criminals impersonating and using fraudulent accounts to defraud investors,
the Association surveyed SICE member companies' remittance account information on December 25" 2023,
to protect their rights and interests. Starting from January 26", 2024, relevant information is disclosed on the
Association's official website.

3.Strengthen Offshore Fund Business Development

* As per instructions of the competent authority, the Association studied a point-based system to assist in reviewing
applications for offshore funds to offer and sell domestically, in order to implement differentiated management
when reviewing such applications. The proposal was submitted on August 7", 2023.

» The Association proposed allowing offshore fund institutions to entrust SITEs or SICEs to conduct private
placement of offshore funds, as well as allowing foreign asset management institutions to entrust SITEs or SICEs
to sell and provide consulting for offshore fund products "without securities investment trust fund nature". The
entrusted institutions (investment trust enterprises and investment consulting enterprises) can handle investor
fund receipt and payment through the centralized securities depository omnibus account. The proposal was
submitted on August 28", 2023. As per instructions of the competent authority on October 31%, the feasibility of
establishing (or modifying) a fund transaction platform was studied and submitted on December 1%

* The Association proposed amending Article 8-1 of the Guidelines Governing Advertisement Activities and
Operation Procedures on the Public Offering and Issuance of Investment Trust Funds to allow providing gifts to
encourage investors to open accounts and raise the gift cost limit. The proposal was submitted on December 8",
2023.

» The Association proposed allowing SITEs and SICEs to act as administrative service providers for offshore fund
products "without securities investment trust fund nature”. The proposal was submitted on December 15", 2023.

* As per instructions of the competent authority, the Association deliberated and studied regulations and supporting
measures for cooperation with social investment platform operators and submitted the proposal on January 10",
2024.

* The Association amended the self-assessment template for offshore fund sales channels and submitted the
proposal on December 21%, 2023. The competent authority replied on January 19", 2024, acknowledging the
amendment.

« As per instructions of the competent authority, the Association deliberated and studied strengthening information
disclosure of ETF distributions from equalization reserve, aligning calculation basis for fund performance
comparison with benchmarks, and prohibiting using annualized distribution rate in advertisements. The Guidelines
Governing Advertisement Activities and Operation Procedures on the Public Offering and Issuance of Investment
Trust Funds was amended accordingly and approved by the competent authority on January 15", 2024.

4.Continue the Promotion of Discretionary Investment Business

* In response to raising the threshold for trust enterprises concurrently operating discretionary investment business
to NT$15 million or more, the Association provided opinions on the Trust Association's draft amendments to
the dispute mediation handling regulations for trust enterprises concurrently operating discretionary investment
business and submitted them to the competent authority for approval. This was approved by the competent
authority on August 7", 2023, and forwarded to the Trust Association of R.O.C for handling on August 15".
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» The Association proposed that the competent authority negotiate and sign the ESMA AIFMD MoU with the Central
Bank of Ireland, enabling SITEs to provide discretionary investment services for offshore funds registered in
Ireland and act as sub-investment managers of such funds. The proposal was submitted on July 20", 2023.
As per instructions of the competent authority, relevant reference documents for signing the agreement were
provided to the competent authority on September 6.

» The Association proposed allowing SITEs and SICEs operating in discretionary investment business to produce
internal audit reports electronically in a paperless manner. This was ratified and approved by the competent
authority on September 18", 2023.

» To align the "Statistics and Data of Discretionary Investment Business" published on the Association's website
with the market needs, the "Effective Contract Amount" on the website was adjusted to "Net Asset Value".

5.0ther Business Proposals and Promotions

* As per instructions of the competent authority, the Association added explanations on items that can be included
in smartphone application services (APP) provided by investment trust enterprises and investment consulting
enterprises to persons with disabilities, and amended the "FAQ for Securities Investment Trust Enterprises
and Securities Investment Consulting Enterprises Handling Financial Service Applications for Persons with
Disabilities". This was ratified and approved by the competent authority on March 2", 2023.

« As per instructions of the competent authority, the Association referenced the information security mechanism for
information not landing in the "Guidelines for the Work-From-Home Application by Securities Firms in Response
to COVID-19 ", specifying that appropriate control mechanisms and audit procedures for various work-from-home
operations should be stipulated in internal control systems, relevant information should be properly preserved to
facilitate auditing, and amended relevant provisions in the "Guidelines for Securities Investment Trust Enterprises
and Securities Investment Consulting Enterprises Adopting Off-site Backup or Work-from-Home Operations in
Response to Epidemics". The proposal was submitted, then ratified and approved by the competent authority on
April 13", 2023.

* Regarding the "certain amount" of compensation to be paid to users first as stipulated in Article 9, Paragraph
2 of the Association's "Self-Regulatory Rules for Members Cooperating with Third-Party Service Providers to
Open Securities Public Information for Inquiry and Use" and Article 11, Paragraph 2 of the "Contract Template
for Business Cooperation on Opening Securities Public Information Inquiry and Use", the Association proposed
that if users claim damages due to consumer disputes, a compensation of up to NT$20,000 per user per incident
should be paid first, with a total compensation amount of NT$1 million for multiple consumers affected by the
same cause. This was approved by the competent authority on May 26", 2023.

» As per instructions of the competent authority, the Association studied establishing a "SITE and SICE and
Affiliated Practitioner Inquiry System" to increase channels for the public to verify information and prevent fraud.
The system was completed on September 18", 2023.

» To strengthen information and security control in the securities market, the Association formulated the "Self-
Regulatory Rules for Information Operation Resilience of Securities Investment Trust Enterprises and Securities
Investment Consulting Enterprises (Draft)". This was ratified and approved by the competent authority on August
28" 2023.

« As per instructions of the competent authority, the Association drafted guidelines and examples for climate-related
financial disclosures (TCFD) of securities investment trust enterprises and submitted the proposal on October
31%, 2023.

* In accordance with the amendments to the Executive Yuan's Information Security Standards, the Association
amended relevant provisions in Article 6 regarding identity authentication management in the "Self-Regulatory
Rules for Information Security Protection Standards of Securities Investment Trust Enterprises and Securities
Investment Consulting Enterprises" and submitted the proposal on November 20", 2023.

» To strengthen basic regulations for local, off-site, and offline backups, the Association amended parts of the
"Internal Control Policy for Information Security of Securities Investment Trust Enterprises and Securities
Investment Consulting Enterprises" and submitted the proposal on November 20", 2023.

» The Association proposed allowing private placement funds with professional institutional investors or high-net-
worth clients as subscribers to invest in PE Funds. The proposal was submitted on February 15", 2023. On
December 29", the competent authority agreed to allow investment trust private placement funds to invest in PE
Funds, with the investment position plus spot commodities such as gold and mineral resources not exceeding
40% of the fund's net asset value.

» To strengthen the conflict of interest transaction control mechanism for fund (discretionary) managers of
SITEs, the Association amended the "Self-Regulatory Rules for Information Security in Emerging Technology
of Securities Investment Trust Enterprises and Securities Investment Consulting Enterprises”, adding specific
control measures for the use of video conferencing software. This was ratified and approved by the competent
authority on January 8", 2024.
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Participation in International Exchange and Cooperation to
Improve Industry Competitiveness
1.Attend the Investment Company Institute (ICl) General Membership Meeting and

Leadership Summit
The international annual conference was held on May 22", 2023, with [IFA and EFAMA members discussingth th
major trends and developments in global asset management. The 2023 Leadership Summit was held on May 24"-25"
,positioned as a seminar for fund industry leaders. US SEC and Treasury officials were invited to explain the regulatory
direction for the fund industry, and industry leaders provided insights on critical issues in the fund industry.

2.Attend the 36" Annual International Investment Funds Association Conference

The conference was held from October 23-27" 2023, in Limassol, Cyprus. Topics included global economic
trends and changes in international relations, regulatory perspectives and trends of competent authorities, ESG
investing and sustainable development, institutional investor intentions, and the impact of financial technology on the
asset management industry. The Association’s Chairperson Liu joined the panel discussion on ESG and Sustainability,
introducing the transition strategies of sustainable development for the mutual fund industry in Taiwan. Furthermore, he
attended the general meeting that was held on October 25", 2023 in Limassol, Cyprus, with both in-person and online
attendance.

3.Attend the Asia Region Funds Passport Joint Committee Meeting and Industry
Meeting

The 14" Asia Region Funds Passport Joint Committee Meeting and Industry Meeting were held on November 30"
and December 1%, 2023, respectively, in Sydney, Australia. The Association participated via video conference. Topics
included passport progress of member countries, discussion of review reports, implementation of the Memorandum of
Cooperation (MoC) amendments, regulatory overview of each country in response to the ARFP, and brief introductions of
the asset management industry in each country.

4.0Other International Exchange Activities

The Association, together with the delegation from the Ho Chi Minh Stock Exchange, Vietnam Securities
Depository, and Vietnam Asset Management Company, visited the Securities and Futures Bureau of the Financial
Supervisory Commission, Taiwan Stock Exchange, and Taiwan Depository & Clearing Corporation. They
exchanged views on the current development of capital markets in both countries, practical operations of ETF
listing, and future prospects and feasible plans for issuing public funds or ETFs for offering and sale in each
other's markets.

» The Association with the Secretary-General of the Thailand Association of Investment Management Companies
exchanged views on possible models, required conditions, and further promotion feasibility for funds entering
each other's markets for sale.

» The Association exchanged views on the current situation of capital markets, ETF development, and practical

experience in issuance with representatives from the Stock Exchange of Thailand and the Thailand Futures

Exchange.

Enhance Professional Quality and Strengthen Positive Image of
the Industry
1.Hosted Media Spring Banquet and Networking Activity

To establish good relationships and interactions with media reporters, the Association held the "2023 Association
and Media Reporters Spring Banquet and Networking Event" on February 15", inviting the media to a luncheon and
exchanging views on the Association's affairs and future industry development.
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2.Promote SITE and SICE Industry Image and Related Business

» To raise public awareness of preventing financial investment fraud, the Association filmed the "Start Here and
Now to Prevent Investment Fraud" promotional video on May 4" and sent a letter on May 9" requesting member
companies and related units to jointly promote it.

« Celebrating the 20" anniversary of ETFs, the Association participated in the "Glorious 20 ETF Wealth Expo" from
August 11"-12", jointly with the Securities Association and Futures Association, to introduce the achievements
of ETFs over 20 years. The Chairperson recorded a promotional video titled "Current Situation and Outlook of
Taiwan ETF Development in 20 Years" to be played at the venue and on the Association's official website.

» The Association co-organized the "2023 Financial Services Love and Charity Carnival" events in Kaohsiung on
July 8" and Yilan on August 19", hosted by the Taiwan Financial Services Roundtable.

» To assist investment trust companies in achieving sustainable transformation goals of the securities and futures
industry, the Association planned and established an ESG Sustainable Transformation Section on its website
on March 29", providing information for member companies to reference. To help offshore fund companies
understand the competent authority's policies on ESG funds and sustainable transformation of the securities and
futures industry, the Chairperson recorded an English promotional video titled "SITCA ESG Portal and Taiwan
ESG Regulation", which was completed and launched on June 29". To assist companies in understanding climate
change risks, the Association invited S&P Sustainable1 to record a bilingual video titled "Understanding Financial
Impact of Physical Risk", which was completed and released on September 19".

« The Association co-organized the "3™ Digital Finance Awards of Commercial Times" on October 23™.

» The Association co-organized the "2023 Taipei International Financial Expo" with Business Today from November
24"-26".

» To help college students establish correct investment and financial management concepts early, and to promote
financial knowledge focusing on "mutual funds", as well as conduct anti-financial investment fraud promotion, the
Association invited 13 SITEs and Master Agents to jointly organize the "Campus Tour on Mutual Fund Correct
Financial Management Concepts" from October 6" to December 29". A total of 18 seminars were held at 16
schools, with 5 post-event reports published in Commercial Times to enhance the breadth of promotion.

» To keep the public informed about the financial market and enhance investment and financial knowledge, the
Association continued to collaborate with Liberty Times, inviting investment trust chief investment officers and
fund managers to write financial columns. A total of 150 columns were published in 2023.

+ The Association co-organized and sponsored the 26" Outstanding Fund "Golden Diamond Awards" ceremony and
the charity event of the Taipei Foundation of Finance.

» The Association co-organized the "2023 ETF Competition" with the Taiwan Stock Exchange and the Securities
Association to help the public enhance financial knowledge.

» The Association co-organized the "2023 Financial Employment Charity Program for College Students" recruitment
event with the Taiwan Depository & Clearing Corporation.

« To celebrate the 40" anniversary of the securities investment trust and investment consulting industry, the
Association planned the 40" anniversary commemorative activities. The 40" anniversary special issue was
completed and printed on November 30". The "Securities Investment Trust and Investment Consulting Industry
40" Anniversary Celebratory Banquet" was held at the National Theater and Concert Hall on December 1*. The
40" anniversary commemorative webpage was completed and launched on the Association's official website on
January 25", 2024.

» Continued promoting proper retirement investment management by collaborating with the Taiwan Depository &
Clearing Corporation, Securities and Futures Institute, the Life Insurance Association of R.0.C, and Fund Rich
Securities on a retirement preparation platform project.

» To bring financial knowledge into campuses, the Association co-organized campus tour seminars with the Taipei
Exchange, Securities Association, Economics Daily and Fu Jen Catholic University.
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3.Host International Asset Management Forums and Conferences

» The Association co-organized and sponsored the 2023 Annual Seminar of the Institute of Internal Auditors on April
14",

 To facilitate member companies' compliance with relevant regulations, the Association held a promotional event
titled "Analysis of Deficiencies and Key Points in Securities Investment Trust Inspections" on May 10".

» To help SITEs and SICEs grasp the trend of sustainable development, the Association held the "2023 International
Asset Management Forum" at the Howard Civil Service International House on June 14", with keynote speeches
on topics such as "Climate Change Disclosure and Scenario Analysis of the Asset Management Industry”,
"Practical Sharing of Climate Change Scenario Analysis by International Asset Management Companies", and
"Leveraging FinTech to Promote ESG Sustainable Development".

* In response to the "World Investor Week" initiative advocated by the International Organization of Securities
Commissions (IOSCO), to enhance the professional competence of financial practitioners and strengthen
investor education and protection awareness, the Association co-organized the "2023 World Investor Week Joint
Forum" with the Financial Planning Association of Taiwan, Pension Fund Association R.O.C., Taiwan Academy of
Banking and Finance, Taiwan Financial Analysts Association, Taiwan Real Estate Investment Association, Taiwan
Stock Exchange, Taiwan Depository & Clearing Corporation, Taiwan Futures Exchange, and Taipei Exchange
from October 2™-6" at the Taiwan Academy of Banking and Finance. The afternoon session on October 3™
was the Association's "2023 International Asset Management Forum II", with keynote speeches on topics such
as "International Trends and Risk Management of Climate Change - ISSB Global Sustainability Disclosure
Standards" and "International Fund Industry Development Trends - ETF Product Innovation, Future Development,
and Regulatory Trends".

» The Association co-organized and sponsored the "2023 Taiwan Capital Market Forum" events of Liberty Times on
October 11" and October 27".

+ The Association co-organized the "Green Finance and Responsible Investment Forum" of the 10" Anniversary
"Corporate Ethics and ESG International Forum" of the NCCU College of Commerce on October 28",

» The Association held the "Seminar on Labor Standards Act and Occupational Safety and Health Act" on November
16",

» To strengthen the role and function of legal compliance in securities and futures enterprises, the Association
co-organized the beginner and advanced classes of the "Training for Compliance Personnel of Securities and
Futures Enterprises" of the Taiwan Stock Exchange on December 18" and December 20".

+ The Association co-organized and sponsored the "25" Cross-Strait Financial Cooperation Conference" of the
Taipei Foundation of Finance.

Hosted Member Activities, Training Courses, and Increase

Member Interaction
1.Hosted the Securities and Futures Golf Championship

To enhance the friendship among securities, futures, investment trust, investment consulting, and related companies
and agencies, the Association co-organized the "2023 Securities and Futures Golf Championship" with six major
securities and futures related units at the Yangsheng Golf Club in Taoyuan on May 6". On the day of the event, 149 golf
enthusiasts participated.
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2.Hosted the Securities Investment Trust and Consulting Badminton Tournament

To promote interaction among investment trust and investment consulting practitioners, the Association held the

Investment Trust and Investment Consulting Badminton Tournament at National Taipei University of Education on July
29", with a total of 189 badminton enthusiasts participating.

3.Hosted the SITE and SICE Professional Training Course

A total of 257 training courses were held throughout the year, with 19,080 participants. Among them, 12 pre-

employment courses (recognized by the Securities & Futures Institute for external training) for investment trust and
investment consulting practitioners had a total of 743 participants; 243 on-the-job training courses for investment trust and
investment consulting practitioners had a total of 18,337 participants.

The new courses include:

Financial Laws and Regulations - New Trends in International Anti-Money Laundering and Combating the
Financing of Terrorism, Anti-Corruption and Whistleblower Protection, Analysis and Case Sharing of Insider
Trading and Irregular Transactions, Labor Standards Act and Occupational Safety and Health Act Seminar,
Director and Supervisor Responsibilities and Corporate Governance, Corporate Governance 3.0: New Challenges
for the Board of Directors.

Investment Analysis and Asset Allocation - Climate Change and Sustainable Finance Development, Fund
Investment Risk Management Under Climate Change, First Course on Climate Risk Management - Theory and
Practice, Climate Change and Other Environmental Issues and Response Strategies, 2023 Economic Situation
and Future Outlook, Development Trends and Business Opportunities of Green Economy.

ESG Series Courses - Implementing ESG: Talent Sustainability is the Key, Analysis of International ESG
Trends and Sustainable Development Transformation Strategies of the Investment Trust Industry, Responsible
Investment and ESG Integration Process, From CSR to ESG Corporate Management Mindset, Sustainable
Development Trend - 2030/2050 Net Zero Carbon Emissions, Sustainable Development Net Zero Carbon
Emissions.

Financial Technology - New Finance in the Metaverse Era - Discussing Important Legal Issues of Virtual
Currencies and NFTs, Current Situation and Outlook of Green Financial Technology Development, Principles and
Applications of ChatGPT, Al Explosion: Technological Development and Application Opportunities of ChatGPT.
Wealth Management and Marketing - Digital Marketing in the Financial Industry, Digital Sales Service -
Communication Skills to Win Customers' Hearts.

On-the-Job Internal Audit Courses - How to Adjust Internal Control Systems in Response to New ESG
Regulations, The Way of Legal Self-Preservation - How to Face Investigation and Trial Procedures.
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Market Analysis

Current SITE Industry Development

In 2023, the global economy recovered amidst turmoil, showing strong resilience during the U.S. bank and Credit
Suisse crises, U.S. Federal Reserve rate hikes, inflation pressures, ongoing geopolitical unrest, and the Russia-Ukraine
war hanging in the balance. Major indices reported significant gains: the Nasdaq increased by 43.42%, the S&P 500
by 24.23%, the Dow Jones Industrial Average by 13.7%, the MSCI Europe Index by 22.18%, the Dow Jones Europe
STOXX50 by 12.09%, and the Nikkei 225 by 28.24%. According to the Directorate-General of Budget, Accounting and
Statistics, Executive Yuan, the economy grew by -3.49%, 1.41%, and 2.32% in the first three quarters, respectively, with
the fourth quarter expected to maintain the third quarter's momentum.

SITE Market Status

By the end of 2023, there were 1,032 onshore mutual funds with an asset size of NT$6.7362 trillion, 76 private funds
with an asset size of NT$32.6 billion, 914 discretionary investment contracts with a net asset value of NT$2.9964 trillion,
4 advisory contracts with decision-making authority with a total amount of NT$40.5 billion, leading to a total asset size of
NT$9.8057 trillion. Compared to the end of 2022, the total asset size increased by NT$2.3195 trillion, a 31% increase,
with mutual funds reaching a historical high with an increase of NT$1.8795 trillion. The most significant increases were
in bond ETFs, Taiwan equity ETFs, and Taiwan stock funds, which increased by NT$811 billion, NT$621.2 billion,
and NT$152.5 billion, respectively. This was mainly due to changes in U.S. bond yields mid-year but with bond ETFs
averaging a return of 7% per annum, investor preference for high-dividend ETFs, and optimistic expectations for Taiwan
stocks, prompting investors to buy on dips.

In line with the "Transition Strategies of Sustainable Development for Securities and Futures Sectors" released by
the competent authority, amendments were made to the " Corporate Governance Best-Practice Principles for SITEs/
SICEs ", the "Procedure for Compiling and Reporting Sustainability Reports for Securities Investment Trust Enterprises”
was developed, and sustainability finance training regulations for senior managers and staff of SITEs were established.
In response to the ESG transformation strategy for the SITEs, an "ESG Sustainability Development Transformation
Section for the Investment Trust and Consulting Industry” was established on the official website. Simultaneously, with
timely deregulation by the competent authority and the efforts of the industry, significant opening of the SITE business
were achieved, including providing diversified financial products to qualified customers, allowing investment trust private
funds to invest in PE Funds, relaxing restrictions on the entrusted institutions for overseas asset investment operations by
investment trust funds, allowing investment trust funds to use offshore non-deliverable forwards for TWD exchange rate
hedging, and adjusting the range and qualification conditions for fund sales institutions in response to market practices
and the amendments to the Company Law.

Future Prospects: Strategies and Expectations

Continuing with the "Green Finance Action Plan 3.0" and the " Transition Strategies of Sustainable Development for
Securities and Futures Sectors," relevant measures are being promoted, including planning for Scope 3 carbon reduction
targets and strategies; adjusting the Procedure for Compiling and Reporting Sustainability Reports for Investment Trust
Business in line with international sustainability disclosure developments. To expand the scope and asset management
size of the SITE business, efforts continue to allow SITEs to raise active ETFs, discuss opening SITEs to participate in
Real Estate Investment Trust (REIT) fund issuance structures, and promote the Taiwan Individual Savings Account (TISA)
initiative.
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Current SICE Industry Development

By the end of 2023, there were a total of 87 members of Securities Investment and Consulting Enterprises
(hereinafter referred to as SICEs) registered under the Association, with an additional 74 entities from the investment
trust, trust, securities, and futures brokerage sectors also engaged in securities investment advisory services. Analyzing
the business operations, a total of 15 entities acting as general agents for offshore funds, 16 entities engaged in futures
advisory businesses, and 20 entities operating discretionary investment management services. A summary of the current
development status of the securities investment advisory business is as follows:

FSC Continues to Promote Robo-Advisor and Reaching Historical Highs

The Financial Supervisory Commission (FSC) continues to promote financial technology, with the scale and number
of customers of Robo-Advisor services continuing to grow. By the end of December 2023, there were 17 providers of
Robo-Advisor services, with 175,000 customers, a 7% growth from the previous year; and assets under management
reached NT$7.792 billion, approximately a 24% growth from the previous year.

In response to the rapidly evolving financial technology, to protect investors' rights and strengthen supervision, the
FSC plans to elevate the supervision of Robo-Advisor services from the self-regulatory rules of the Association to the legal
level of the "Securities Investment Trust and Consulting Act". The FSC has directed the Association to draft amendment
proposals and related measures, with legislation expected in the first half of 2024. Additionally, when customers entrust
investment advisors to perform Robo-Advisory, involving domestic and foreign ETFs that require brokerage transactions,
both the investment advisor and the broker must obtain customer consent, complicating the process. To simplify, the FSC
is amending the law so that obtaining repeated customer consent for transactions involving domestic and foreign ETFs is
unnecessary, also directing the Association to develop a tri-party contract template. After the law amendment in the first
quarter of 2024, this is expected to further open opportunities for Robo-Advisory.

Strengthen SICE Personnel Management through Employee Due Diligence and
Ongoing Management

To strengthen the management of personnel in the investment advisory business, the association revised the
"Standards for the internal management system of SICEs operating investment advisory business", requiring SICEs to
fulfill their duty of care in hiring employees and to conduct diligent investigations. Additionally, the management will be
strengthened for personnel not registered with the SITCA as described in Article 2 of the management rules for personnel
responsible for SICEs, thereby improving the operational quality of the investment consulting business and protecting
investors' rights.

Collaborative Effort by Competent Authority and Related Agencies to Prevent
Investment Fraud and Protect Investors' Rights

Given the prevalence of online investment scams in recent years, to reduce the public falling victim to online
securities investment advertisements, in joint effort, the FSC convened with the Criminal Investigation Bureau, the
TWSE, GreTai, and related Associations starting February 2023 to establish a reporting process for false investment
information, aiming to combat crime collectively. The Association not only proactively searches for and reports fraudulent
advertisements posing as industry companies and personnel but also assists in accelerating the takedown of fraudulent
advertisements on platforms. The FSC also formulated Articles 70-1 and 113-1 of the "Securities Investment Trust
and Consulting Act", which were passed by the legislature and promulgated by the President on June 28", 2023. The
amendments include defining the prohibition of unauthorized online securities investment advertising and requiring real-
name registration for such advertisements; mandating pre-approval and post-removal mechanisms for online platform
operators, as well as specifying the liability for damages and administrative penalties for violations by online platform
operators. This aims to ensure online platform operators conduct pre-approval of securities investment advertisements,
and in case of post-publication violations, cooperate with law enforcement to remove the advertisements promptly, thus
reducing legal risks and the likelihood of investor fraud.
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Current Status of Offshore Funds

As of December 2023, there were 38 general agents for offshore funds, with 977 offshore funds approved by the
competent authority, and the amount held by domestic investors was NT$3.835 trillion (all figures are in New Taiwan
Dollars), an approximate 11.17% increase from NT$3.449 ftrillion at the end of 2022, with a net subscription of NT$118
billion for the year. The financial market in 2023 continued to face bearish factors from the previous year, such as the
crisis of small and medium-sized bank failures in the U.S., the Chinese real estate bubble, and the Israel-Palestine
conflict. However, with the easing of inflationary pressures in various countries in the latter half of the year, and
anticipation of a shift in the U.S. Federal Reserve's monetary policy, global stock and bond markets rebounded from their
lows, leading to an increase in the scale of offshore funds.

According to statistics by fund type, domestic investors shifted from investing in equity and money market funds to
fixed income and balanced funds, with balanced funds net subscription of NT$106.7 billion for the year, increasing from
NT$736.3 billion at the end of 2022 to NT$887.5 billion at the end of 2023, a growth rate of 20.53%, the highest among
all types of funds. As of the end of 2023, the proportions of equity, fixed income, and balanced funds held by nationals
were 36.49%, 39.27%, and 23.14%, respectively. Looking at the type of beneficiary, the amount held by all types of
beneficiaries increased, with the most significant growth through other comprehensive account channels, indicating a
trend towards investing in offshore funds through investment trusts, consulting firms, or fund sales platforms.

Balancing the Needs of General Agents and the Protection of Investors' Rights

Currently, the review of offshore funds follows an application approval system. Considering the industry's
expectations for faster fund product review and listing, and after comprehensive consideration of market development,
balancing industry needs and investor protection, the FSC revised the offshore fund management methods and FAQ in
December 2023, allowing offshore fund institutions recognized under the "Incentive Policy for Offshore Fund Development
in Taiwan" by the FSC to opt for a 45-day declaration effectiveness system, and planning for the TDCC to conduct the
review. This openness encourages industry players to actively seek deep cultivation benefits, helping general agents to
manage timing, respond to market changes, and timely launch fund products for investors to choose.

Introduce Principles of the Substantial Review of Offshore Funds to Balance the
Development and Supervision of Onshore and Offshore Funds

To balance the development and supervision of onshore and offshore funds, the FSC issued an order on October
3", 2023, regarding the collection and sale of offshore funds in Taiwan, excluding offshore index equity funds. The
announcement specifies the types, operational scopes, and restrictions of such funds to facilitate compliance by the
industry. The announcement also introduces a maximum proportion for offshore fund investments in bonds compliant with
U.S. Rule 144A, and for funds approved for domestic collection and sale before the issuance of the order, investing more
than 30% of the fund's net asset value in Rule 144A bonds, disclosure requirements are set to make investors aware of
related risks.

Discretionary Investment Management Business

By the end of 2023, there were 267 contracts in SICEs operating discretionary investment management services,
with a total net asset value of NT$102.4 billion, approximately a 55.9% growth from NT$65.7 billion at the end of 2022.
The increase in total net asset value is mainly due to new contracts with foreign legal persons, with the net asset value of
foreign legal persons increasing by NT$20.4 billion from the previous year, followed by an increase in the net asset value
of investment-type insurance policies by NT$9.6 billion; additionally, the number of contracts with domestic individuals
also saw significant growth, with 213 contracts by the end of 2023, an increase of 34 contracts from the previous year,
a growth of about 20%. For the part of the business also engaged in investment advisory, the total net asset value
decreased by NT$3.9 billion from the previous year due to a reduction in contracts with foreign legal persons.
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Introduction of the Association

History of Organization

The Association was reorganized on October 8", 1998 and previously known as Securities Investment Trust &
Advisory Association of Taipei, R.O.C., which was set up in January of 1990. To strengthen services for its members,
well perform its functions as self-regulatory organization, meet the requirements for securities market development, and
support the administrative operations entrusted by the government agencies in charge, the Association obtained the

permission to set up from the Ministry of the Interior affairs on November 6", 1998.

Purpose of Establishment

The purposes for the establishment of the Association are to promote national economy, coordinate the relationships

between the members, and advance their common interests.

Association’s Missions

1. To cope with nation’s economic development and promote the functions of local securities market.

2. To conduct investigation, statistics, consultation, and research and development of the operations of association mem-
bers.

3. To uphold the fairness and integrity of SITE, SICE, discretionary investment management, offshore funds business and

protect the investors.

To prevent any untruthful, fraudulent, deceiving, or misleading business conducts in the market.

To research, propose, promote, and facilitate policies and guidelines to the government on behalf of the industry.

To conduct field inspection on members’ compliance with applicable laws and regulations.

N oo o &

To report to the competent authority in charge and coordinate members to deal with other members in financial trouble

or issues concerning investors’ rights and interests.

8. To supervise and manage assets and property of members in insolvency proceedings.

9. To enforce association members’ self-discipline and code-of-conduct matters of operations improvement, liaison and
coordination.

10. To mediate the disputes between association members or those between association members and the investors.

11. To conduct prejob training and on-job training, as well as operations training.

12. To manage the advertisements, exhibitions and certifications for association members.

13. To rectify association member’s misconducts and violations of self-regulations.

14. To establish personnel data of association members, representatives and employees, and conduct investigation and

registration of association members’ activities.
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15. To offer association members the services of permit, amendment, and replacement and other license-related matters.
16. To conduct the activities of social charity for association members.

17. To protect the legal rights and interests of association members.

18. To offer the services entrusted by government agencies or other organizations and establishments.

19. To participate in social activities in compliance with "Business Group Laws".

20. To manage the matters regulated by relative laws and those suggested by association members.
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An Explanation of the SITCA Logo

HEEREAIERE Cooperation and Expansion

AN
P
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SITCA

REBBIRT - SRR

Mbxw e PAERIH ENAMBANES BEhE—B-—BRMNEEBECDDHEESE 2R 8
B, THRE. MAEENBERRE LR -

BEENSHAAELZSEMCAIRE BEBEFVEERRES -

The Meaning Behind the SITCA Logo

SITCA's logo is designed based on the Chinese Character” A ” ( center ) . Essentially, it contains two dynamic lines

that mean that the SITE and SICE circulate in a counter-clockwise manner around the center. The logo implies that both
the SITE and SICE sectors cooperate and seek expanded opportunities together as the dynamic lines indicate.
The logo is primarily colored green and blue, indicating that the two business sectors are growing innovatively and

robustly.
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Convener Jeff Chang Cathay Securltles Investment Trust Co.,Ltd. Chairman
A=
Supervisor | Sue Huang (Fsrianngkr:\q)T?r:r;pleton Securltles Investment Consulting President
=2 F1EaF BLESREGTERNDARAT mAEE
Supervisor | Polly Wang Eastspring Securities Investment Trust Co. Ltd. President
5 BAS RIEESREGERNDARAT MmAEIE
Supervisor |Jacky Hsiao Invesco Taiwan Limited President
BHE R7E R—EFREBERRNOBRAT ESER
Supervisor | Park Li Pre5|dent Capltal Management Corp. Chairman
BE BXE —RBFEREGETERNHDABRAT AR
Supervisor | Tung Yung-Kuan Um Pre5|dent Asset Management Corporation President
BE B AT MHEESREETRNDARALT EEMEIE
Supervisor | Even Chen PineBridge Investments Management Taiwan Limited Managing Director
FEEEE MESEA BB ETE DD BEER
Non-Member | A 1658 Bt RBEEEL NG
S ; I-Ching Tu Financial Ombudsman Institution Chairman
S National Taipei University Department of Law Professor
= Ry g EHBRERE /B £
FEREE | oo MUEEAR AUEEARHBLRER D R A
Non-Member Shinhj— . National Taiwan University/ Finance, National Taiwan of Mana eme%t/
Supervisor 9-yang University Professogr
FEEES SR £ Bl BUA KRB R IR &8 A RIEE & i
Non-Member | Shih-Chieh Bill National Chengchi University Department Of Risk Proxfessor
Supervisor Chang Management And Insurance
EA—
FRSEE | = BIEE AR S REARBEZHAREPD D Al
Supervisor Shu-Lin Lu Securities and Futures Investors Protection Center Former-President
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Organizations and Duty

General Assembly

The SITCA members are divided into six classes in accordance with their business revenues: A, B, C, D, E and F

with 6, 5, 4, 3, 2, 1 representatives appointed to form the General Assembly, which is the highest power of the Association.

By the end of December 2023 SITCA has 38 securities and investment trust member companies, 87 securities and

investment consulting member companies, and 46 concurrent members. There are a total of 171 member companies and

471 member representatives.

Functions and Responsibilities

Elect and recall the members of Board of Directors and Supervisors.

Enact and amend the rules of the Charter of the Association.

Call for votes on the annual work schedules, budgets of expenditures, actual expenditures.

Resolve on the matters proposed by the Board of Directors and Supervisors as well as member initiatives.
Resolve on membership fees, annual fees, and business fees.

Dispositions on member and their representatives other than those specified under Article 18, Section 2 of Association
article of incorporation.

Discharge of directors and supervisors.

Disposition of property.

Resolve and liquidate on the Association, the appointment of liquidation supervisor and other related matters.
Resolve on other substantial matters concerning the rights and obligations of the members.

Board of Directors

The board is composed of 33 directors and 10 of them are from of scholars and experts. The Board of Directors is

the highest execution body for the SITCA. One Director shall be elected as the Chairman to represent the SITCA.

Functions and Responsibilities

Elect non-member directors and supervisors jointly with the Board of Supervisors.
Elect and discharge the Chairman.

Resolve on the voluntary resignation of Chairman and directors.

Execute resolutions passed by General Assembly.

Call for the meetings of General Assembly.

Resolve on new membership, revocation, and representatives.

Prepare and draft annual projects, budgets, and action plan.

Review important proposals.

Employ and discharge working staff and consultant.

Enact and amend Association’s rules and regulations.

Enforce matters resolved by the Board of Supervisors.

Acknowledge necessary emergency measures in the next the General Assembly if not able to convene an official
General Assembly.

Resolve on and dispose of members who fail to submit a timely membership fees.
Perform legal matter or others required by article of incorporation.

Others required by its duties.

37



ARBEEST-A HFOASEHRERERZISEES  HEEST RATZES

#

SRS - Hoh—

cBEREREFTETAEA -
c BEEEEE g
cEREBEEIBEATHER -
cEREETEZRIHREER
 EREEE ZEBWSNIRT -
cHEEATREFEEERS -
s BRESZETHME -
 HittikBERERZSEIAE -

= A
EET

AAER—MBITHERETNIEARGELHRE  KREXEBRAERBER  FEERZKESE  KEREBZE
HCOBNESER MEREERER ZRREEHEE BE TRARERENZE  XEEESTHREZEED -

RARMEEZECRECERFARRFESEA ARZEENEESREARBEES A -
RIEXVHREZEE
BE

s FRAREBEGHEBZEE 7 BRERASEBRZUE BE  HHE NERSLEREFE -
s FARHAZESFELFAHEIME B RERFEIFHREFIE -
« HitfHBSEZREEIR -

REXBREBEERES

BE

c FHERERBEELCEZZES RZAREESZEMASE REXFEME REAREESZSZMEEZX
2 OREZMRARZSFIE -

s FRRBRAZEEFEIFAEIME B RERFEIFRSEFE -

c HittERESESEZEESEIE -

38 —F FW



B>
I8
m
=

Board of Supervisors

It is comprised of 11 supervisors, and 4 of them are experts and scholars. One Supervisor shall be elected as the

Convener.

Functions and Responsibilities

* Elect non-member directors and supervisors jointly with the Board of Directors.
* Elect and discharge Convener of the Board of Supervisors.

 Supervise the implementation of resolutions of the Board of Directors.

* Supervise the implementation of association affairs by the Board of Directors.
* Review accounting reports of the Board of Directors.

* Audit the budgets and expenses of the Board of Directors.

» Submit supervisory reports to the General Assembly.

* Resolve on the voluntary resignation of supervisors.

« Others required by its supervisory duties.

Committees

There are ten committees handling the general administrative affairs, namely investment trust development,
investment and risk management, compliance and fund affairs, investment consulting, offshore fund, cross-strait and
international affairs, industry promotion, self-regulatory, financial technology and information security, and sustainability
development committees. SICE for members and SICE affairs group setup by investment consulting committee, and

funds advertisement and media fund securities analysis group set up by the self-regulatory committee.

Investment Trust Development Committee

Functions and Responsibilities

* Business development, co-ordination, improvement and expansion of SITE planning, marketing, channel and pension.

« Drafting of the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

« Other related issues.

Investment and Risk Management Committee

Functions and Responsibilities
» Research on the policy, regulation as well as and proposal of SITE and SICE managed general funds, discretionary

investment funds, investment trading and procedure, and investment risk management.
» Drafting of the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

* Other related issues.
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Compliance and Fund Affairs Committee

Functions and Responsibilities

» The development, co-ordination, communication, improvements and expansion of SITE's compliance, review, fund af
fairs, and accounting.

 The research of relevant policies, regulation and the proposal of SITE compliance, review, fund affairs, fund accounting,
and new operation model.

* The research and proposal of discretionary business related policies and regulation.

« Drafting of the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

» Other related issues.

Investment Consulting Committee

Functions and Responsibilities

» Promote the development, liaison, coordination, improvement, and business expansion of investment consulting.
* The research and proposal of policies and regulations regarding SICE affairs and new operation models.

* Prepare annual project, budgets, and working reports.

» Other matters.

Offshore Fund Committee

Functions and Responsibilities

» Promote the development, liaison, coordination, improvement, and business expansion of offshore fund business.
* Improve investor service.

* Prepare the annual project, budgets, and working report.

* Other matters.

Cross-strait and International Affairs Committee

Functions and Responsibilities

*The collection and research of cross-strait and international securities and investment trust, consulting and asset
management regulations and market information for the member companies’ reference.

« Organizing and hosting cross-strait and international securities and asset management related seminars, conferences,
tours and visitations.

« Drafting of the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

* Other cross-strait and international asset management industry exchange related matters.

Industry Promotion Committee

Functions and Responsibilities

* Discuss issues pertaining to fund-raising, management and utilization of membership fees, expenses and the budget.
* The review and budgeting of the Association's finance.

» Handling and discussing issues relating to the securities investment consulting personnel qualification examination.
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» Matters relating to member company's employee training and hosting of various activities (visitation, conferences, sport
events, entertainment etc.).

* The editing of publications, and SITE and SICE promotion.

 The discussion, drafting and execution of all matters relating to the announcement and communication of activities and
public relations.

« Drafting of the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

» Other matters relating to finance, education and training, and public relations.

Self-Regulatory Committee

Functions and Responsibilities

*The drafting of self-regulating pledges, and the execution as well as promotion of members' self regulation.

* The reward and punishment of members' self-regulation.

» Mediate business disputes between or among members; settle disputes between the investors and the members.

« Drafting of the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

+ Other affairs relating to members' self-regulation.

Financial Technology and Information Security Committee

Functions and Responsibilities

*The development, co-ordination, communication, improvements and expansion of the financial technology and
information security of SITEs and SICEs.

» The research of relevant policies, regulation and the proposal of the financial technology and information security of
SITEs and SICEs.

« Drafting the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

» Other matters relating to financial technology and information security.

Sustainability Development Committee
Functions and Responsibilities

* The development, communication, coordination, improvement and expansion of sustainable development matters
related to securities investment trust and consulting business.

» The research and recommendations on relevant laws and regulations pertaining to sustainable development for
securities investment trust and consulting business.

« Drafting the annual calendar of the committee as well as issues such as agenda, budget, final account and annual
report.

* Other related issues.

Divisions for Association’s Affair
Business Development Division

Functions and Responsibilities

* Planning business development for members.

» Conducting research on laws, regulations, and systems related to members' business operation.
» Researching and analyzing new business initiatives and issues on global asset management.

» Promoting business exchange with foreign institutions for SITCA members.

« Organizing regulatory lobbies on behalf of members.
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* Reviewing applications and reports of members.

» Related instructions from senior officials.

Auditing Division

Functions and Responsibilities

» Reviewing applications and reports of members.

« Auditing and advising business operation of members.

» Conducting research on laws, regulations, and systems related to financial affairs and business operation of members.
» Performing and supervising issues on self-disciplinary practice of members.

» Mediating business disputes between members and investors.

« Settling investors’ complaints.

* Related instructions from senior officials.

Education and Communications Division

Functions and Responsibilities
* Providing continuous education and training the business personnel of members.

« Executing promotional and education activities via conferences, forums, lectures, or seminars.
« Editing and preparing annual report and investment-related information for publish.

* Holding educational and promotional activities for the industry.

» Managing PR matters.

* Related instructions from senior officials.

Information Technology Division

Functions and Responsibilities
* Providing related fund information.

* Planning, installing, and maintaining website.

* Planning, setting, and maintaining computer system and database.
* Purchasing and maintaining hardware and software.

* Building and maintaining Association's service system.

 Related instructions from senior officials.

Administration Division

Functions and Responsibilities

» Processing matters relating to the organization structure, finance, accounting and general affairs of SITCA.

» Managing membership applications and with drawals.

» Managing the auditing works of SITE and SICE responsible persons, major shareholders' holdings, and business
personnel log.

» Managing the collection of membership and business fees.

* Auditing commencement and resumption of business operation of members.

» Managing and controlling the progress of the various business activities of SITCA.

» Holding General Assembly and meetings of Board of Directors and Supervisors.

* Related instructions from senior officials.
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KRERBRZIEERHETR
Statistics of SITE and SICE Industry

B HAMHEIT (Unit:NTS$billion)

BE¥ BHR:2023F12H31H
Date : December 31, 2023

=] Z I 5T Business Statistics
Item e %ﬁ%‘)iﬁ%ﬁg;ﬁ
Onshore Funds Private Funds Investments with Decisigon—making Offshore Funds
Power on Clients' Assets
ﬁAﬁﬁ
Bel | ., |E2H |BEE| ., 2408 EER
Number| %= |Number| @88 | FHH | sosem | Number | Zisa | A | AmOunt
f T of Fund Ll Of Amount of Amount Number of
£/8 F Od Fund Size Fund Si Contracts C of Funds | Domestic
e unds unds ize ontracts Investors
month Holding
2003 417 2,666.85 - - 451 332.95 0 0.00 740 -
2004 466 2,481.26 - - 548 426.52 0 0.00 733 -
2005 502 1,963.12 132 4371 561 483.82 0 0.00 740 -
2006 508 1,966.52 164 52.37 721 606.21 0 0.00 715 1,368.51
2007 523 2,040.91 156 45.61 861 830.84 0 0.00 785 2,103.34
2008 497 1,571.38 138 26.73 885 784.80 0 0.00 903 1,010.09
2009 517 1,975.04 123 25.99 1,077 723.53 0 0.00 981 2,074.13
2010 555 1,895.78 105 20.54 1,375 716.46 0 0.00 1,026 2,439.44
2011 599 1,736.03 96 13.46 1,347 1,036.64 0 0.00 1,023 2,223.10
2012 623 1,846.52 87 11.99 964 938.27 0 0.00 1,024 2,693.60
2013 632 1,967.24 68 12.15 1,016 977.48 0 0.00 1,016 2,725.24
2014 646 1,974.80 59 13.22 1,215 1,099.40 0 0.00 1,025 3,321.25
2015 672 2,203.67 46 13.22 1,357 1,314.86 1 0.05 1,024 3,084.19
2016 725 2,123.49 50 3344 1,224 1,322.36 1 3.27 1,041 3,07791
2017 800 2,31851 52 33.79 755 1,480.22 1 3.01 1,045 3,495.75
2018 859 2,571.88 56 37.62 718 1,750.72 1 311 1,035 3,185.59
2019 978 4,004.59 65 39.52 702 1,648.53 3 13.66 1,005 3,647.15
2020 980 4,523.20 68 48.19 752 1,814.62 3 12.78 1,011 3,692.89
2021 995 4,955.20 75 53.95 853 2,166.59 3 12.59 1,008 3,897.99
2022 1,016 4,856.80 75 32.43 877 2,409.26 3 26.82 995 3,449.50
2023/01 1,020 5,055.19 74 3249 876 2,397.88 3 26.60 996 3,593.82
2023/02 1,020 5134.14 75 32.58 870 241541 3 26.73 996 3,523.91
2023/03 1,021 5,346.02 75 32.74 863 2,465.59 3 26.72 991 3,584.06
2023/04 1,022 5,420.92 76 32.48 865 2,485.63 3 26.81 987 3,609.59
2023/05 1,027 5,569.71 77 32.65 875 2,495.33 3 26.78 989 3,575.40
2023/06 1,028 5,766.97 77 32.87 881 2,526.50 3 26.95 981 3,753.72
2023/07 1,029 5,996.11 77 32.68 885 2,583.85 3 27.04 985 3,889.94
2023/08 1,028 6,020.00 78 32.77 898 2,606.78 3 27.21 982 3,848.53
2023/09 1,028 6,017.87 78 3291 908 2,618.48 3 27.37 980 3,769.63
2023/10 1,031 6,036.41 78 3242 913 2,665.03 4 42.27 980 3,661.61
2023/11 1,033 6,399.54 78 32.57 921 2,622.42 4 41.62 979 3,769.12
2023/12 1,032 6,736.18 76 32.56 914 2,587.15 4 41.33 977 3,834.96

B BMORABFAEGEREELPHREREIE - QE 2022 FFEHRAFBFTBREEE -
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Statistics of Onshore Funds by Category

ERAHE : 20235F12831H

Date - December 31, 2023
m’iﬁgﬁ}%un g 137 492,103,779,731 11,505,920,300.01 549,493 7.31%
Iﬁft%fr%a%gﬁ%quity Fund 202 448,549,965,265 25,829,290,329.77 430,202 6.66%
Pt I N 18 35,526,504,595 789,402,523.16 36,416 0.53%
o N 24 37,714,402,666 2,492,623,863.63 21,205 0.56%
e M Al 1 4,587,738,815 288,989,538.95 189 0.07%
PEASECHS WESE 143 366,819,736,768 16,657,080,791.47 26,300 5.45%
S R - adle Bond Fund 48 137,808,803,176 11,082,024,544.12 20,580 2.05%
Oﬁfﬁgﬁﬁﬁﬁﬁim Fund 36 863,539,202,714 59,385,881,627.27 23,427 12.82%
ff&fﬁiﬁﬁfﬁﬁl arket Fund 8 3,139,121,324 117,098,556.13 807 0.05%
P L 1 3,978,953,435 203,667,521.7 3710 0.06%
R N i T Fquity Fund 12 15,956,340,746 1,015,230,959.20 7,332 0.24%
ER (T 25 30,004,932,663 2,629,001,842.50 9,509 0.45%
N ey T 44 132,209,814,370 8,690,921,233.63 23,013 1.96%
e e e - Others 4 11,974,285,571 840,094,184.70 5158 0.18%
ﬁfffﬁm Guaranteed Fund 5 2,045,065,756 33,684,217.86 104 0.03%
AR e 13 14,876,034,170 960,204,461.37 8,253 0.22%
%ﬁ%ﬁfﬁ%ﬁi}fﬁiﬁémn - Equity ETE 48 1,411,133,208,520 46,785,346,000.00 6,171,908 20.95%
I?ovggfiiﬁsicﬁﬁ;gz}:ici%{u}fy gI_=everaged /Inverse ETF 8 71972,532,364 10,204,329,000.00 89,249 1.07%
e g%%fd ed Fund - Equity ETF 59 225,835,962,814 13,067,309,000.00 954,067 3.35%
fgffﬁiéﬁ”%ﬁ;ﬁffde d Fund - Bond ETF 85 2,022,686,816,613 6132519200000 | 1142664 | 30.03%
BREREEYREL - 578 / ROE - KE
I_nég[]r;?;igpsl Exchange Traded Fund - Leveraged /Inverse 21 64,109,939,078 5,482,520,000.00 94,516 0.95%
BEEERYRTE - 8188 / ROE - &5
I_nég;nda‘g%apal Exchange Traded Fund - Leveraged / Inverse 4 30,535,778,193 3,031,674,000.00 50,509 0.45%
s —
S 2 8,602,382,109 186,083,734.50 2,610 0.13%
e dex Fund 16 45,457,743,646 3,448,488,960.89 7,109 0.67%
P e . 3 1,652,131,608 150,654,785.88 213 0.02%
B ccet Fund 60 213,053,514,940 12,128,013,427.68 17,074 3.16%
e 3 12,375,588,790 650,854,915.60 8,243 0.18%
'ﬁ:tal Bt 1,032 6,736,183,412,604 301,792,660,320.02 9,853,873 100%
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Onshore Fund Issuance Over the Years

B M B R 2 H M ERESE
Open-Ended Fund Closed-End Fund
BEANSESS RABNEHEE RABNNAEES RABNBEES RABSNEREE
Vs i Delesie Mt Investment in Overseas | Investmentin Domestic | Investmentin Domestic | Investment in Overseas
Markets and Overseas Markets Market Markets
zf HEEINSE HEEREE EENEE EENES
Overseas Issues Domestic Issues Domestic Issues Domestic Issues
FEEMRE FEEMRE FEEMRE FEEMRE FEEMER FEEMRE
E2H | (BI:8x) | E2H | (Bu:fx) | B8 | (B 8rx) | 228 (B : 873) e | (B fx) | By | (¥ Ex)
Number Total Net Number Total Net Number Total Net Number | Total Net Asset | Number | Total Net Number Total Net
of Funds | AssetValue | of Funds | AssetValue |ofFunds | AssetValue | of Funds Value of Funds | Asset Value | of Funds | Asset Value
(100mil NTD) (100mil NTD) (100mil NTD) (100mil NTD) (100mil NTD) (100mil NTD)
1985 1 35.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
1986 4 75.00 1 17.00 0 0.00 0 0.00 0 0.00 0 0.00
1987 4 130.00 4 74.00 0 0.00 0 0.00 0 0.00 0 0.00
1988 4 116.00 4 49.00 3 34.00 0 0.00 4 221.00 0 0.00
1989 4 177.00 7 132.00 4 20.00 0 0.00 4 385.00 0 0.00
1990 4 113.00 8 104.00 4 11.00 0 0.00 6 315.00 0 0.00
1991 6 172.00 8 94.00 4 9.00 0 0.00 9 496.00 0 0.00
1992 6 153.00 8 81.00 4 7.00 0 0.00 10 495.00 0 0.00
1993 6 414.00 10 140.00 4 10.00 0 0.00 20 1,311.00 0 0.00
1994 7 564.78 34 568.42 4 9.37 0 0.00 21 1,352.70 0 0.00
1995 9 526.12 56 1,035.94 8 58.68 1 10.57 17 846.49 1 4042
1996 9 720.18 81 2,766.45 10 39.05 3 31.95 21 1,157.07 1 34.49
1997 9 487.47 108 3,704.47 13 177.08 5 147.39 21 1,053.16 0 0.00
1998 9 302.45 152 6,126.38 15 266.85 7 149.93 17 614.01 0 0.00
1999 9 436.80 196 9,026.92 15 535.54 7 215.56 9 375.62 0 0.00
2000 g 196.02 252 9,853.33 19 384.95 16 385.90 5 146.95 0 0.00
2001 9 208.46 277 16,812.69 19 258.00 16 333.82 5 163.13 0 0.00
2002 8 131.83 300 20,907.91 24 315.82 27 387.07 3 69.01 0 0.00
2003 6 139.45 332 24,681.97 32 530.83 43 839.72 3 82.24 0 0.00
2004 3 76.58 360 22,847.29 35 42445 64 960.82 3 83.42 0 0.00
2005 2 95.01 369 16,461.48 38 784.22 91 1,871.05 1 52.98 0 0.00
2006 2 107.83 328 14,139.53 46 1,463.41 126 3,384.49 1 54.90 0 0.00
2007 2 121.88 298 12,843.72 52 1,953.84 161 4,882.44 1 56.20 0 0.00
2008 2 63.78 271 12,132.11 51 765.76 158 2,198.74 1 26.51 0 0.00
2009 1 3.50 266 13,494.29 59 1,741.66 176 3,796.48 1 45.62 0 0.00
2010 1 3.15 213 4,611.47 71 2,164.42 211 4,471.64 1 44.62 0 0.00
2011 1 247 211 2,970.68 79 1,665.00 241 3,803.45 1 38.05 0 0.00
2012 1 1.96 201 3,076.45 81 1,745.58 271 5,000.84 1 41.40 0 0.00
2013 1 237 193 2,818.59 64 113332 305 6,050.74 1 4731 0 0.00
2014 1 2.33 179 2,685.21 66 1,037.25 324 6,821.57 0 0.00 0 0.00
2015 1 2.24 171 2,313.68 48 697.72 360 6,909.48 0 0.00 0 0.00
2016 0 0.00 167 2,022.28 34 416.04 408 7,566.62 0 0.00 0 0.00
2017 0 0.00 165 2,029.05 28 397.69 457 9,465.06 0 0.00 0 0.00
2018 0 0.00 160 1,848.45 24 356.70 488 9,314.88 0 0.00 0 0.00
2019 0 0.00 154 2,366.68 22 378.06 539 12,585.54 0 0.00 0 0.00
2020 0 0.00 159 3,233.26 18 351.03 554 13,997.03 0 0.00 0 0.00
2021 0 0.00 160 4,796.32 17 332.50 566 14,796.77 0 0.00 0 0.00
2022 0 0.00 164 3,871.34 16 312.96 574 13,142.35 0 0.00 0 0.00
2023 0 0.00 165 5,588.27 17 354.53 579 14,210.18 0 0.00 0 0.00

B ANRABFARGEZEEPREMEE - WE 2022 FFERAFBFTHEAEZRE -
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BEXIHER : 2023F12H31H
Date : December 31, 2023
FERER KismisE
Exchage-Traded Funds Money Market fund
HEEmE RS RS A MG pEEaamey | PEEETEES Hvedtmentn. | investmentin bomestic | S EAEEBEERE
Donr;/*uzsszgwgllﬂet OTe\/risetar?W;;Eet I:xzsgczrstégsljhﬁ;ﬁ?; Dom&stic Money Overseas Money and Overseas Money | Total Onshore Funds
arkets Markets Markets
EEANSFE EERNSFE
Domestic Issues Domestic Issues
PREMRR BEEMRER BEEMRER PRERR FREMRR FREMRR PREMRE
Eey (B Ex) 228 (B Ex)| B8 | (B0 :Ex) | BES8 (B fr)| B (B : fx)| B8 (Bl Ex)| 228 (B4 : Ex)
Number | Total Net | Number| Total Net |Number|Total Net Asset| Number| Total Net |Number| TotalNet | Number | Total Net |Number| Total Net
of Funds | Asset Value | of Funds | Asset Value |of Funds Value of Funds | Asset Value |of Funds| Asset Value | of Funds | Asset Value |of Funds| Asset Value
(100mil NTD) (100mil NTD) (100mil NTD) (100mil NTD) (100mil NTD) (100mil NTD) (100mil NTD)
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1 35.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 5 92.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 8 204.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 15 420.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 19 714.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 22 543.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 27 771.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 28 736.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 40 1,875.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 66 2,495.27
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 92 2,518.22
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 125 4,749.19
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 156 5,569.57
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 200 7,459.62
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 236 10,590.44
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 301 10,967.15
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 326 17,776.10
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 362 21,811.64
1 394.28 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 417 26,668.48
1 420.01 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 466 24,812.56
1 366.43 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 502 19,631.18
3 406.61 0 0.00 0 0.00 0 0.00 1 33.01 1 7545 508 19,665.24
7 439.64 0 0.00 0 0.00 0 0.00 1 34.70 1 76.67 523 20,409.08
11 474.64 0 0.00 0 0.00 0 0.00 1 26.32 2 2594 497 15,713.81
11 671.80 1 77.58 0 0.00 0 0.00 2 18.69 1 10.86 518 19,860.49
11 705.07 1 12352 0 0.00 44 6,826.37 1 4.25 1 3.32 555 18,957.83
15 1,158.78 2 159.79 0 0.00 47 7,556.64 1 248 1 2.94 599 17,360.29
16 1,079.08 4 385.78 0 0.00 47 7,131.96 0 0.00 1 212 623 18,465.18
15 988.69 3 370.27 1 38.98 47 8,150.33 0 0.00 2 71.81 632 19,672.40
17 899.74 3 576.46 3 133.90 45 7,414.35 1 30.32 7 146.87 646 19,747.99
17 1,101.39 0 0.00 17 919.64 45 9,934.50 0 0.00 13 158.00 672 22,036.65
18 1,373.49 0 0.00 38 1,227.65 44 8,482.66 0 0.00 16 146.17 725 21,23491
25 143942 0 0.00 67 1,893.00 44 7,830.62 0 0.00 14 130.25 800 23,185.08
31 1,854.65 0 0.00 99 5,389.31 43 6,836.38 0 0.00 14 11845 859 25,718.83
31 1,916.28 0 0.00 177 14,787.09 42 7,937.06 0 0.00 13 7517 978 40,045.89
30 3,523.22 0 0.00 168 13,853.30 41 10,209.94 0 0.00 10 64.16 980 45,231.95
35 5,389.86 0 0.00 171 15,671.00 36 8,514.13 0 0.00 10 51.47 995 49,552.04
45 8,715.44 0 0.00 172 14,649.76 36 7,813.96 0 0.00 9 62.18 1,016 | 48567.99
56 14,831.06 0 0.00 171 23,711.02 36 8,635.39 0 0.00 8 3139 1,032 | 67,361.83
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REEREE FEERERET
Historical Statistics of Onshore Fund AUM
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SHERFEEEMET
BHRBEHE : 2023512831

Statistics of Discretionary Investment Date * Decernber 31, 2023

67,362

BUELNSEE(EMN : HEBESET) BUZAGE
Amount (Imil. NTD) Contract
2,886,652 633
102,444 267
199 1
7,074 13
2,996,371 914
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BV E & ETEET
Statistics of Offshore Funds

EB et EIE

B HER : 20235F12831H

Date - December 31, 2023

Classification

#E
Item

BAREASFATEH
(BfI : Hhra¥Basr)

Amount of Domestic

Investors Holding (1mil.

NTD)

B #A AlIndividual Beneficiaries 30,590

R A FIEE i JELZE IR ENon-Omnibus Accounts 1,760,152

Type of EN N = ¥ E £ #2157ENon-Discretionary Money Trust 1,809,122

Beneficiary Institutional OTEI ib & 25 B 2L E & Sub-Brokerage Accounts 52,936
Beneficiaries IO B 7 A H E 9 ;

Accounts | gpnothers 182,158

R =RIEquity 1,399,406

—f%fEBond Fund 97,555

Bl E W5 FY B LR E S Non-Investment Grade Bond Fund 606,084

Fix Income Fund %7835 EEmerging Market Bond Fund 285,193

(R R : H1thiOthers 517,261

Type of Fund F#EBalance Fund 887,524

E®mi% I Money Market Fund 39,512

#AE%Fund of Fund 0

HE K FEExchange Traded Fund 0

HithOthers 2,423

‘ B 5 8 ™ 5 Developed Markets 493,473

g?zbgj #7 ¥ /135 Emerging Markets 334,287

B & Hybrid Markets 1,276,826

H#&Japan 40,555

ZxEThailand 4,284

o B0 EIndia 40,605

?@?ﬁntry ZEUSA 1,144,564

FEUnited Kingdom 422

REEHE HZEHRussia 11,294

Investment HfhOther 15,411

Area dEZNorth America 64,882

BER#EEBMDeveloped Europe 126,332

X (A& HEZA)Asia Pacific(Exclude Japan) 137,421

2 X (& HA)Asia Pacific(Include Japan) 28,276

EiEE ##BAustralia 0

Regional # BEUMEmerging Europe 10,211

¥ BRI ZEmerging Latin America 39,777

Hth#r 835 0ther Emerging Markets 1,325

th A BE R &EMainland China & Hong Kong 60,228

HfOthers 4,784

= USD 3,319,429

BIEEZAR 212,064

R EHE M Bl BEEAUD 156,558

Base Currency | BRLEUR 110,562

HEJPY 23,701

HOthers 12,644
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B EREMET
Statistics of Membership

BlthEHFREEAEERBREEARAT

Securities Investment Trust and Advisory Association of Taipei, R.O.C.

FE BHEREETAT BEREBBAT 2ERY RR#
Year SITES SICES Membership Growth Number
1990 4 52 56 -
1991 4 62 66 10
1992 15 52 67 1
1993 15 54 69 2
1994 15 53 68 -1
1995 17 56 73 5
1996 19 79 98 25
1997 25 109 134 36
1998.10.18 29 106 135 1

HERBEFNECTEERBRERARZAT

Securities Investment Trust and Consulting Association of the R.O.C.

52

R Ty R ey (| e— _ = gEEY AR
Year |SEASISITES| ASISICES | {S#EH BHE HEE Membership Sy
Trust Co. Securities Co. Futures Co. Number
1998 29 117 - - - 146 -
1999 35 164 - - - 199 53
2000 38 199 - - - 237 38
2001 41 206 - - - 247 10
2002 44 208 - - - 252 5
2003 43 209 2 - - 254
2004 45 216 12 - - 273 19
2005 45 210 20 - 1 276 3
2006 41 168 24 5 1 239 -37
2007 39 149 26 6 2 222 -17
2008 39 126 28 6 2 201 -21
2009 39 109 29 6 2 185 -16
2010 38 109 29 9 2 187 2
2011 39 110 29 9 1 188 1
2012 38 110 28 8 3 187 -1
2013 38 103 28 8 3 180 -7
2014 37 96 28 7 6 174 -6
2015 37 89 27 7 6 166 -8
2016 38 87 28 6 6 165 -1
2017 39 84 29 7 6 165 0
2018 39 82 27 9 6 163 -2
2019 39 84 27 9 6 165 2
2020 39 84 27 9 6 165 0
2021 39 86 27 11 6 169 4
2022 38 86 27 11 6 168 -1
2023 38 87 28 12 6 171 3
——_EFE EFR




RERBEANZE SRR
Work Force Composition of SITE and SICE

EB et EIE

B HE : 2023F12831H
Date - December 31, 2023

AZ Number
& A ETotal % Female EMale
RS ARETSITES 4,373 2,748 1,625
1S RESE4RETSICES 2,306 981 1,325
RIS ZELEBISITE% 62.84% 37.16%
12 RAZELE BISICE% 42.54% 57.46%
FH#ie Age
2000°F 21-25 26-30 31-35 36-40 41-45 46-50 510k
Age Age of Age of Age of Age of Age of Age of Age over
Below20 21-25 26-30 31-35 36-40 41-45 46-50 of 51
IS 4RETSITES 0 55 368 512 494 867 1,072 1,005
I REZE4RETSICES 1 35 237 237 227 410 414 745
IS ZEEEBISITEY% 0.00% 1.26% 8.42% 11.71% 11.30% 19.83% 24.51% 22.98%
1S R BISICEY% 0.04% 1.52% 10.28% 10.28% 9.84% 17.78% 17.95% 32.31%
FE Year
1EMTF 1-3% 3-5% 5-7% 7-10% N
Below Between Between Between Between Ovle?TOMYfa rs
1 Year 1-3Years 3-5 Years 5-7Years 7-10 Years
1SS 4RETSITES 182 366 314 269 452 2,790
e EEZEAAETSICES 164 323 227 184 260 1,148
(S LEBISITEY% 4.16% 8.37% 7.18% 6.15% 10.34% 63.80%
1S REZELEBISICEY% 7.11% 14.01% 9.84% 7.98% 11.27% 49.78%
B3 Education
s et RE éﬂ .%¢ it
Master Bachelor Associate High School
Ph. D. . Other
Degree Degree Degree Diploma
RIS AETSITES 10 1,894 2,112 315 42 0
& EES= 85T SICES 12 948 999 221 124 2
115256 BISITE% 0.23% 43.31% 48.30% 7.20% 0.96% 0.00%
2 REZELEBISICE% 0.52% 41.11% 43.32% 9.58% 5.38% 0.09%
& 88 License
msps | SONE asmem | wzs | mEms | opap |(BOEE ) REHE
N = e G e ey 2 2 o e SEH
AMAR | e g sice | 2B RBE | ANAS | RBE Trust | SITE & SICE
Security ; Senior Junior Futures Futures ;
A Business Business | Regulatory
nalyst » Broker Broker Analyst Broker 5 S
Professional Professional|Examination
RIS FELRETSITES 226 2,630 2,378 1,047 40 1,146 2,416 1,362
R EAZEARETSICES 387 1114 1,379 573 72 658 1,181 734
1152 LEBISITE% 2.0% 23.4% 21.1% 9.3% 0.4% 10.2% 21.5% 12.1%
1% RRZELEBISICE% 6.3% 18.3% 22.6% 9.4% 1.2% 10.8% 19.4% 12.0%
B HE2023F 12831 H1E

REGEQT (BEREF ) HF 38K - #EABFFAE4373 A -
REGEQAIRRERBERZEL BHERYPEF (HHREZE) £ 133K - #EABFTE 2,306 A °
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Hf #8345 Financial Statements

BRIHEA - 20235F12831H

Date : December 31, 2023

& & Assets 815 - EEEHA Liabilities, Funds & Surplus
#l B Descriptions £ ZBAmount B2tE% # B Descriptions £X8Amount | BOEE%
MEIRE
MEEE Current Liabilities
Current Assets SNES 0 0.00%
Notes Payables
RERRTER FET IR 13,888,084 2.18%
Cash & Bank deposit 70,437,563 11.06%| Payables
BEIEF(EREN) =
Marketable Securities 245,641,954 38.55% FALGRIA ) 4,913,601 0.76%
: . Advance receipts
(Time deposits )
e ERIE HittREI &% 3,739,904 0.58%
Receivables 3,469,595 0.54%| Other current liabilities
AN RIE MENBESE 22,541,589 3.54%
Prepayments 23,497 0.00%| Total Current Liability
HitReiEE
Other current assets 1,042,184 016%
mENEESR =Nifikr] 0
Total Curent Assets 320,614,793 50.32% | Total Liabilities 22,541,589 3.54%
E&Funds
ERRERERES-E b o
chjlfpfﬁt fﬁfnd e 101,616,362 15.95% ﬁfﬁﬂgﬁr lus
deposited at bank P
BRIEERES-EPER &
Pension fund deposited at bank 77.329.670 12 149/ Funds
ERREBERES 101,616,362 15.95%
BE &5t Total Funds 178,946,032 28.09%| Administration Development
Reserve Fund
BIERES 77,329,670 12.14%
Pension fund
IRRREERFES 201,092 0.03%
Reporting Reward Reserve
Fund
BE&EE BEES 137,058,945 21.51%
Fixed Assets 83,230,985 13.06%| Asset Funds
T HE55% 316,206,069 49.63%
Land 26,675,733 419%| Total Funds
EERELE N
Office & Buildings 24,025,075 3.77% Eﬁ ilﬁ
urplus
SHRMDHE PP
Machinery equipment 3,127,152 0.49%
HEUR
Leasehold improvements
BE&EESE RETERAL 296,588,932 46.55%
Total Fixed Assets 137,058,945 21.51%| Accumulated Surplus
INERER AT 1,809,830 0.28%
Surplus-current Period
Hih&EE BRAS R 298,398,762 46.83%
Other Assets Total Surplus
FHRES
Deposits receivables 526,650 0.08%
HitEES& Bz RS
Total other Assets 526,650 0.08%|Total Funds & Surplus 614,604,831 96.46%
& &E E=EatiiiEst
B o o
Total Assets 637,146,420 100.00% ;zt::lt;abllltles, Funds & 637,146,420, 100.00%
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MRS

BHRIAE 20235128310
For the year ended December 31, 2023

1 B Descriptions £& Amount BAL (%)
K A Revenues
ABEUWA Revenues from membership dues 84,000 0.06%
TEEE Revenues from annual dues 23,333,314 17.18%
EXBEWA Revenues from member's business 93,524,588 68.87%
ZFEWA Income of trust projects 789,500 0.58%
ZERBEUWA Member service income 10,074,119 7.42%
FE U A Revenues from interests 4,567,878 3.36%
MW A Other revenues 3,434,837 2.53%
WA SE Total Revenues 135,808,236 100.00%
% Expenses
AEE Personnel expenses 64,367,413 48.04%
mAE Administration expenses 20,798,153 15.52%
EBE Operating expenses 36,917,638 27.55%
BEE Purchasing fees 216,270 0.16%
HmEREEE Membership fees 2,148,000 1.60%
HERZE Employee welfare 194,840 0.15%
REBES Appropriation for funds 9,356,092 6.98%
XiaE Total Expenses 133,998,406 100.00%
AERER 4L ( #2A0) Pre-tax Net Surplus 1,809,830
FrieM&Em Income tax -
AHEAERHL (L) After-tax Net Surplus 1,809,830
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